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NORTH SEA SPOT AVERAGE UTILISATION DECEMBER 2023

TYPE DEC 2023 NOV 2023 OCT 2023 SEP 2023 AUG 2023 JUL 2023

MED PSV 64% 72% 74% 73% 61% 73%

LARGE PSV 52% 78% 91% 86% 90% 74%

MED AHTS 33% 38% 58% 47% 56% 56%

LARGE AHTS 57% 54% 73% 46% 65% 56%

RATES & UTILISATION

NORTH SEA AVERAGE RATES DECEMBER 2023

CATEGORY
AVG. RATE
DEC 2023

AVG. RATE 
DEC 2022

% CHANGE

SUPPLY DUTIES PSVS < 900M2 £13,819 £5,915 +133.63%

SUPPLY DUTIES PSVS > 900M2 £11,986 £6,793 +76.45%

AHTS DUTIES AHTS < 22,000 BHP £15,690 £14,735 +6.48%

AHTS DUTIES AHTS > 22,000 BHP £27,544 £14,567 +89.08%

NORTH SEA RATE RANGES DECEMBER 2023

CATEGORY MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £8,000 £18,000

SUPPLY DUTIES PSVS > 900M2 £7,000 £18,730

AHTS DUTIES AHTS < 22,000 BHP £6,725 £26,222

AHTS DUTIES AHTS > 22,000 BHP £12,500 £80,000

DAILY NORTH SEA OSV AVAILABILITY
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RIG UTILISATION & DAY RATES

NORTH SEA SPOT AVERAGE UTILISATION DECEMBER 2023

TYPE DEC 2023 NOV 2023 OCT 2023 SEP 2023 AUG 2023 JUL 2023

MED PSV 64% 72% 74% 73% 61% 73%

LARGE PSV 52% 78% 91% 86% 90% 74%

MED AHTS 33% 38% 58% 47% 56% 56%

LARGE AHTS 57% 54% 73% 46% 65% 56%

NORTH SEA AVERAGE RATES DECEMBER 2023

CATEGORY
AVG. RATE
DEC 2023

AVG. RATE 
DEC 2022

% CHANGE

SUPPLY DUTIES PSVS < 900M2 £13,819 £5,915 +133.63%

SUPPLY DUTIES PSVS > 900M2 £11,986 £6,793 +76.45%

AHTS DUTIES AHTS < 22,000 BHP £15,690 £14,735 +6.48%

AHTS DUTIES AHTS > 22,000 BHP £27,544 £14,567 +89.08%

NORTH SEA RATE RANGES DECEMBER 2023

CATEGORY MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £8,000 £18,000

SUPPLY DUTIES PSVS > 900M2 £7,000 £18,730

AHTS DUTIES AHTS < 22,000 BHP £6,725 £26,222

AHTS DUTIES AHTS > 22,000 BHP £12,500 £80,000

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION & DAY RATES
LOCATION

DEC  
2023

DEC  
2022

DEC  
2021

DEC  
2020

DEC  
2019

NORTH SEA 73.7% 67.7% 65.0% 48.7% 60.9%

SOUTH AMERICA 78.7% 77.4% 66.2% 59.5% 48.9%

US GULF 53.3% 59.2% 52.4% 42.5% 49.6%

SEABROKERS GROUP CONTACTS

SEABROKERS HEAD OFFICE
Forusbeen 78 - 4033 Stavanger - Norway  
Tel: (+47) 51 80 00 00   
Internet: www.seabrokers-group.com  

 
SEABROKERS CHARTERING AS - STAVANGER
Duty Telephone   (+47) 51 815400 (24 Hrs)  
E-mail   chartering@seabrokers.no 

SEABROKERS LTD - ABERDEEN
Duty Telephone   (+44) 1224 747744 (24 Hrs)  
Duty Mobile   (+44) 7802 304129
E-Mail   chartering@seabrokers.co.uk

SEABROKERS  BRAZIL LTDA - RIO DE JANEIRO  
Duty Telephone   (+55) 21 3505 4200 (24 Hrs) 
E-mail   chartering@seabrokers.com.br
 

DAILY NORTH SEA OSV AVAILABILITY

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/ - see under 
Shipbroking / Market Reports. If you wish to 
subscribe or unsubscribe please contact :  
chartering@seabrokers.co.uk

CONUNDRUM CORNER
Last month:

Many have heard me but nobody has seen me. I 
will not speak until spoken to first.

What am I?

The answer was :- An Echo

This month’s poser:

If you list all the numbers from 1 to 100 in order, 
100 would be the 100th number.

But what would be the 100th digit?

Answers back to chartering@seabrokers.co.uk.

Source: Westwood Global RigLogix
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NORTH SEA AVERAGE SPOT RATES
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2022 £13,428 £31,605 £56,105 £24,159 £34,314 £121,231 £97,941 £19,627 £13,877 £16,516 £14,665 £14,567
2023 £29,126 £34,199 £49,249 £41,394 £51,175 £31,939 £26,380 £33,958 £29,402 £49,076 £23,904 £27,544

Rig Moves
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2022 £10,544 £22,765 £38,879 £16,428 £36,865 £122,485 £106,209 £24,750 £11,717 £11,644 £13,257 £14,735
2023 £31,200 £35,330 £41,590 £25,898 £33,744 £31,462 £26,269 £34,740 £24,804 £36,665 £18,505 £15,690

PSVs > 900M2
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2022 £6,701 £9,978 £14,363 £15,869 £20,435 £21,591 £17,142 £14,446 £12,405 £10,248 £8,756 £6,793
2023 £6,672 £8,289 £8,234 £15,701 £20,482 £20,400 £11,694 £16,835 £19,772 £26,005 £25,290 £11,986
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2022 £6,684 £7,767 £11,680 £14,547 £19,116 £21,665 £15,945 £10,396 £12,764 £11,277 £6,181 £5,915
2023 £4,443 £4,690 £6,256 £14,169 £17,629 £16,381 £12,644 £12,912 £17,932 £20,096 £19,722 £13,819

All Cargo Runs
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2022 £13,220 £13,065 £42,338 £45,779
2023 £9,870 £11,414 £34,395 £40,272

Average Day Rates To Month  (June 2013)
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Average Day Rates 2023 v 2022


